READER RESULTS

Relative to December 2008, what do you think will happen in 2009 | Relative to December 2008, what do you think will
o . happen in the next three years for each of the
for each of the following economic factors? q q
following economic factors?
Export Domestic Export Domestic
Domestic World demand demand Domestic World demand demand
economy | economy for beef for beef Taxes economy | economy for beef for beef Taxes
LT::;‘;‘: cally 8% 3% 1.4% 8% 1.5% 6.9% 3.7% 6.9% 3.9% 2.9%
Improve 23.6% 18.8% 31.4% 18.2% 10.3% 61.7% 58.4% 57.6% 54.7% 12.3%
Remain the same 27.9% 26.4% 37.8% 50.7% 28.9% 10.0% 15.2% 21.6% 27.7% 17.7%
Deteriorate 42.6% 44.9% 27.2% 28.4% 43.9% 19.3% 18.6% 13.0% 12.7% 49.3%
3:::;‘:{:;,‘;), 4.7% 4.6% 1% 8% 14.5% 2.0% 1.7% 3% 3% 16.6%
No answer 3% 5.1% 1.5% 1.0% .8% 2% 2.4% 5% 7% 1.2%
Base = 592 (All respondents)
Relative to December 2008, what do you think will happen in 2009 for each of the following?
Credit Feeder- Fed- Boxed-
Energy | availability Calf cattle cattle beef | Cull-cow | Replacement- Land
Feed costs| costs |and interest | Inflation | prices prices prices prices prices | heifer prices prices
L'l;fqa:t?cauy 1.9% 4.9% 1.0% 7.3% 3% 8% 5% 1.0% 3% 1.4% 1.5%
Increase 42.4% 55.4% 28.2% 54.2% 26.9% 27.4% 30.4% 39.2% 26.5% 32.4% 23.8%
fﬁ;“:;;e 30.6% | 20.6% 38.0% 252% | 40.0% | 38.9% 39.0% 36.7% | 38.9% 37.8% 35.1%
Decrease 23.6% 12.8% 28.0% 9.6% 30.2% 29.7% 26.9% 19.9% 30.1% 26.0% 37.0%
gf:r'f::iiauy - 3% 1.5% 5% 1.2% 1.4% 1.0% 7% 2.0% 8% 7%
No answer 1.5% 5.9% 3.2% 3.2% 1.4% 1.9% 2.2% 2.5% 2.2% 1.5% 1.9%
Base = 592 (All respondents)
Relative to December 2008, what do you think will happen in the next three years for each of the following?
Credit Feeder- Fed- Boxed-
Energy | availability Calf cattle cattle beef Cull-cow | Replacement- Land
Feed costs| costs |and interest| Inflation prices prices prices prices prices heifer prices prices
L“r‘;ﬁa:t?cauy 2.2% 6.6% 2.5% 12.8% 8% 8% 1.0% 1.5% 1.0% 2.4% 3.5%
Increase 64.7% 72.8% 49.8% 64.5% 48.1% 47.5% 49.3% 55.4% 41.6% 48.1% 41.0%
fﬁ;“:;;e 21.5% 13.2% 27.7% 149% | 32.4% 32.4% 30.6% 28.9% | 35.3% 31.6% 29.7%
Decrease 10.1% 4.4% 16.2% 5.1% 16.0% 16.7% 16.2% 11.1% 19.3% 14.9% 22.5%
gf:r':::i‘:auy 2% 2% 1.4% 2% 1% 1% 5% 5% 1.2% 3% 1.0%
No answer 1.4% 2.9% 2.4% 2.5% 1.9% 1.9% 2.4% 2.5% 1.7% 2.7% 2.2%
Base = 592 (All respondents)

What are your plans for your
operation over the next three years?

Expand by 11% or more — 12.8%

Expand by 1-10% — 28.5%
Remain the same - 37.8%
Contract by 1-10% - 5.7%

Contract by 11% or more — 5.6%

Get out of the beef/cattle industry
completely (not retiring) — 1.9%

Retire — 5.2%

No answer — 2.4%

Why are you planning on
expanding your operation?

See opportunity in the future — 48.6%

Need to expand to remain
competitive — 45.7%

Adding a partner or family member
to operation — 20.8%

Decrease in land prices — 7.3%

Other — 11.8%

No answer — 4.9%
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Did any of the following factors

Why are you reducing the size of
your operation?

Uncertain economy — 40.3%

High input costs: feed,
fuel, labor — 61.2%

Your age — 28.4%

Unable to find good help — 20.9%

Other — 22.4%

No answer — 6.0%

Why are you maintaining the size
of your operation?

See better times ahead in 2010 and
beyond - 18.3%

Will maintain the ranch regardless of
market ups and downs — 44.6%

Have enough land and cows for our
situation, don’t want to hire additional
labor — 44.6%

Other - 15.2%

No answer - 3.1%

have an influence on your
exiting the cattle industry?

High input cost — 38.1%
Economy will not improve - 35.7%

Family member wanted to take
over — 9.5%

High land prices — 4.8%
None of these — 35.7%

No answer — 2.4%
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Relative to December 2008, what do you think will happen in 2009 :elatlve 'to DI A 2400, T8 £ e G ol
o . appen in the next three (3) years for each of the
for each of the following economic factors? o o
following economic factors?
Export Domestic Export Domestic

Domestic World demand demand Domestic World demand demand

economy economy for beef for beef Taxes economy economy for beef for beef Taxes
Improve
dramatically B B - B B AL - - - -
Improve 36.4% 27.3% 9.1% 18.2% 18.2% 81.8% 63.6% 81.8% 45.5% 18.2%
f::l‘:'“ g 45.5% 36.4% 63.6% 63.6% 36.4% 9.1% 36.4% 9.1% 45.5% 27.3%
Deteriorate 18.2% 36.4% 27.3% 18.2% 45.5% - - 9.1% 9.1% 54.5%
Deteriorate _ _ _ _ _ _ _ _ _ _
dramatically
No answer 3% 5.1% 1.5% 1.0% .8% - - - - -
Base = |1 (All respondents)
Relative to December 2008, what do you think will happen in 2009 for each of the following?

Credit Feeder- Fed-

Feed Energy availability Calf cattle cattle | Boxed-beef | Cull-cow | Replacement- Land

costs costs and interest | Inflation | prices prices prices prices prices heifer prices prices
Increase
dramatically B - - B B B - - - B -
Increase 36.4% 54.5% 18.2% 54.5% 63.6% 63.6% 72.7% 72.7% 45.5% 36.4% 27.3%
fﬁ:‘:;’r‘ne 36.4% | 27.3% 63.6% 36.4% | 27.3% | 27.3% | 18.2% 27.3% 45.5% 54.5% 54.5%
Decrease 27.3% 9.1% 18.2% 9.1% 9.1% 9.1% 9.1% - 9.1% 9.1% 18.2%
Decrease
dramatically B 9.1% B B B B B B B B B
Base = |1 (All respondents)
Relative to December 2008, what do you think will happen in the next three years for each of the following?

Credit Feeder- Fed-

Feed Energy availability Calf cattle cattle |Boxed-beef| Cull-cow | Replacement- Land

costs costs and interest | Inflation | prices prices prices prices prices heifer prices prices
Increase
dramatically - 9.1% - 9.1% - - - 9.1% 9.1% - -
Increase 36.4% 54.5% 54.5% 54.5% | 81.8% | 80.0% 81.8% 63.6% 54.5% 63.6% 54.5%
f;—'“a'" 455% | 27.3% 18.2% 27.3% | 9.1% | 10.0% | 9.1% 18.2% 18.2% 27.3% 36.4%

e same

Decrease 9.1% - 18.2% - - - - - 9.1% - -
Decrease _ _ _ _ _ _ _ _ _ _ _
dramatically
No answer 9.1% 9.1% 9.1% 9.1% 9.1% 10.0% 9.1% 9.1% 9.1% 9.1% 9.1%

Base = |1 (All respondents)




